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TOCEFHEE witk wll avel coelor the fichts, noodars, besedits
Brewlol o apgeataaegt pa s taae A0 Fondt i by b bt ENIPIMEITE BRI SRR TR I P IR S
T wak carp et toans and pates el ey Glbe et L . . Vo ted e dtnd e gy e,
i b g ihe sntentan of the palia facls that ol s h finvteres and et gee nd, gt tloe Lo [N S PRTT RN TPTTUNE TPRUTIN ) :n;d prant of
the 1caliy. \

The Muortyapor represcnts anl warcants that «al Moteagor is v ined of the abene Jeonlied proseses in foe siaple alechute, that
the strone demidad presmses 3-e fror and choar of 28 Loes or bt o tos b ace s et the Moitoaer s Lialelly cmpoaciod to con-
vey of ettardar the s, and thot the Meoetuant wil buever dotoral tl e wird prcinees vty the Mostsgee, iy stovovars azra] ariiges,
from b tzaimt the Mortagor arad vvery porson wikeusocver Liwfodly clinsung or to ddavn the wunc of any pat theieol.

TO HAVE AND TO HOLD 201 aond sivgalar the said préinises nato the Mortooee, it siinors aiel s v focever. =

- THE MORICACOR COVENANTS AND AGREES AS FOLLOWS:

1. Tlat the Motgegor will promgpdly pay the pringipal and intecest on e izdebtelarss evikncnd by sail prowissocy note at the 7
tiues ared in the manner Uncein providald ; (

2. That this mortrage will mxure the Mo:taagee for any alditional sums which nuy he ahamced Lereafter, at the option of the 4
Mortzagee, for the paynart of Lanes, of public assewndots, hoazard irscaraicr preasians, epans of othor soch poipees pusveest to the I ,o‘
oo s o this morteage, and abo for any boens o adyances that oy hereatter Lo amnade Ly the Moetoaoe to the Morttazd visler ] .
the acthosity of Sec. 43-35, 1962 Code of Liws of South Caroling, as amendal, or sireibar statutes: arsd 2l sums so advared shall Lear ; ’
1oterest 2l tic st rate of ratts as that provided in said note enless othorwise agrend wpon Ly the partios and sloll be payable at the .
deansrd of the Mortgagee, valess vtheraise prosidal in writing.
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p 3. That Mortgigor will keep the improvements en the mortgaged premises, wheiber row existing or hereafter to be erected, insured

R ataitnt kos Ly fire, windstorm and vther hazards in 2 sum oot ks than the baleee doe herevraler at amy line awd in 2 Ccompany of

. unpaties acveplahle to the Mortgagee, and Motz ror does herchby aswign the policy or policis of imurince to the Motagee 2
arees that afl soch policics shall be held by the Meetgagee should it so 1eguire ard stall g bide Joss paseble (Luves in faver of the
Maitgazee, amd in the everd of loss, Mestzagor will give inunediate potice therood 1o the Mot ranee by registered anail: and should the
Mortiawor 2t any time farl to keep sail premises inuured or fail ta pay the premiung foe such inesrunee, then the Modlgagee may cause
s h improrcnstnts 1o i in the name of the Moctzagor and reimborse itself for the (oot of such insurance, with interest as
herciabove provided.

4. That the Mostgagor will keep all improvements upon the mottgazed premises in good repair, and shouk] Mertgazer Fad to do
s, the Mortzce may, a its cjtion, enter upea said premises and make whatever repairs are pecvssary ard charge the esputses foe
repairs to the muntgage debt and collect the same under this mortgagy, with interest as hereinabove provided.

S. That the Mortgagoe may at any time require the bsuance and maintenance of insurance upon the life of a:?' person obligated
2 aeder the indebtalness secured hereby in a sum sufficient to pay the moctzage debt, with the Mortgazee as benefwiasy, aod it the
% . ﬁg:;ums are not othorwise paid, the Mortgagoe may pay s2id premiums and any aswunt so paid shall bavome a part of the modgage

6. That Mortgagor agroes to pay all tazes and other public assessmenis Jevied agaizist the moctzaged premises oa or before the

Jue dates thereof and to eahibRt the receipts thercfor at the effices of the Mortgagee imprdistely upon payment, and should the Mort-

N gazor fal to pay such tawes and assessments when the same shall fal) due, the Mortgage puy, at its oplion. pay the same and charge
s the ananints 3o paid to the mortgage debt and coliect the same under this mortgage, with intersst as above provided.

7. That  this mortgage secures 2 —coastruction Joan”, the Mortaazor agrecs that ihe principal ancunt of the indebtedoess hereby
secured shall he dibhursad to the Mortgagor in periodic payments, 25 constroction progresses, in aceordance with the terms -
tit:;\s of 2 Coastriction Loan Agreement which is separately exccuted bt is made 2 part of this moctgage and incorporated berein by
refercoce.

8. That the Mordgazoe will not further encumber the pranises above descnbed, withaut the peice consent of the Mortgapee, and
shoo'd the Mortpagor so encumber such premises, the Mortgagee may, at its optiva dedlire the inlebtadness hereby secured to be
imenediately Joe and payable and may institute sny procerdiogs necoasany to collect sail indebtedrss

9. That shoukl the Mortgagor alienate the moctgaged premies by Contract of Sale, Bood for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in foll, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indeblodoess, pay the reasonable cost as required by the Asscciation for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Boid for Title, or Deed of Conveyzance, and have the inlerest
rate oo the Joan balance etisting at the time of transfer modified by increasing the interest rate on the sakl Joan balance to the maxd-
N murn rate per aunum permitied 1o be charged at that tine by applicable Scuth Carclina law, or 2 lesser inrease in interest rate as may
g be determnined by the Association. The Association will notify the Mortzazor o his purchaser of the new interest rate and moathly pay-
: ments, ad will mail him a new passhook. Should the Mortzagor, or his Purthaser, fad to comply with the provisions of the wihin -
: poragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be iumediately due and payable and may
institute any procecdings necessary bo cobect said i J

10. Thot should the Mortgagor fail to make payments of principal amd interest as die on the promissory note and the same shall be
urepaid for a period of thirty (30) days. or if there should be any fadure to comply with and abide by any by-laws or the charter of
< the Mortzagee, or any stipulations set gut in this mortgage. the Mortzazee. at its option. may write to the Mostzagor at his last known
" address giving him thirty {30) days in which to rectify the said defanit and should the Mortzagor fail to rectify said default within the

said thirty days. the Mortgzagee, may, at its option, increase the interest rate un the loan balince for the remaining term of the Joas or
T for 2 lesser term to the misimum rate por annum permitted to be charced at that time by applicable South Carolira law, or 2 lesser
E Encrease rate as may be determined by the Association The moathly payments will be adjusted accordingly.

11. That should the Mortgagor fail to make payisents of principal and intercst as due on lhe.;:;;:a;::js;&y:note and should any moothly

instailment become past dve for a period in excess of 15 5';1)\:. the Mortgazee may coBlect a “ta?s charpe”™ not %o excesd an amount

. mmﬁtc(fﬂ‘puccn!mdmysmhpastdueinstallmmlinordﬁ!ocmﬂlhcenncxpense'mcu!cn' t to the handling of sach
inquent pay

12 That the Mortgagor hereby assigns to the Morigagee, its successors and assigns. all the rents. bsues. and profits accreing from
the mortzaged premises. retaining the right to collect the same so long as the debt herehy secured is not in arrears ol‘ﬁymcnl. bat
should any part of the principal indlebtedness, or interest. tases, or fire imurance premiums, he past due and unpaid, Moctgagee
may without notice o further proceadings take over the mertgaged premuises, if they shall be ocupied by a tenant or tenants, and
B collect said rents and profits and 2pply the same to the indebtedness herehy secure without hahility to account for anything mare
3 than the rents and profits sctually collected, less the cost of collection. amd any tenant i acthorized. upon request by Mortzagee, to
2 raale all rental payments direct to the Morizagee. without liability to the Mortcaeor, vntil notified to the contrary by the Mortgagee;

and shovdd 5233 premises at the time of such defzult be occupied by the Mortgator, the Mortzagee may apply to the Jodze of the
Counnty Court oe to any Judre of the Court of Commen Pleas who shail be resident or presiling in the cormty aforesaid for the appoint-
mert of 3 receiver with authority o take possession of said premises ar<d collect such rents and profits, applying sail rents, after pay-
ing drdcos! of collection, to the mortgage debt without liability t> account for anything more than the rents and profits y
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13 That the Mortyzzee. st its option, may require the Mortgazor to pay to the Morteazer, on the first day of each mooth until the
pote secuzed hereby is Fully paid, the following sumns in addition to the paynents of principal znd interest provided in saxd note: a sum
equal to the premiums that will next become doe and payable on policis of morgage puaranty insmance {if zpplicable), fire and othet
hazard insurance covering the mortgaged property, plus tates. and assessments neat doe on the mortgaged premises {2l as estimated by
the Mortzagee) Jess all sums already paid therefor. divided by the number f months to elapee before one month prioe to the date whea
such premiunis. taves. and atscssiments will be due and payable, suth sums ta he hekl by Mortgagce to pay said premiums, taxes and
. special assessmerts. Should these payments exceed the amomnt of payments zctially made by the Mortezagee for taves, asscssments, of
i insurance premiams, the excrss may be credited by the Morteazee on subsequeat payments to Le made by the Morgagor: if, however,
sax! sums shail be insufficient to nizke said paymcots when the same shall become due and pavable, the Mortgagor shall pay to the
Morgazee any amounts negessary lo make up the deficiency. The Mortzaror further agrees that at the end of ten years from the date
herect, Morigages may, al its option. apply for rerewal of mortzage guaranty of similar insurance {if applicable} covering the balince )
then remaining Jue or the mortzage debt. and the Mortzagor may. at its oplion. pay the sincle preminm roquised for the remaining :
years of the term. or the Mostgagee may pay such picminm and add the same to the mortgage delit in which event the Mortgagor shall
repay to Mortgapce such premium paymeot, with intercst, at the rate specified in said promissery note, in equal monthly installments
over the remaiaing payment period.
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